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These presentation slides and the accompanying verbal presentation (together the ñPresentation Materials ò) are confidential and have been issued in connection with the proposed 
placing of new ordinary shares (ñPlacing Shares ò) in the capital of Tlou Energy Limited (the ñCompany ò) and the proposed non -renounceable rights offer (the ñTransaction ò). 

These Presentation Materials do not constitute or form part of any invitation, offer for sale or subscription or any solicita tio n for any offer to buy or subscribe for any securities in the 
Company (ñCompany Securities ò) nor shall they or any part of them form the basis of or be relied upon in connection with, or act as any inducement to enter into, any contract or 
commitment with respect to Company Securities. 

These Presentation Materials are for information purposes only and must not be used or relied upon for the purpose of making any investment decision or engaging in any investment 
activity. Whilst the information contained herein has been prepared in good faith, neither the Company, its subsidiaries (tog ether with the Company, the ñGroup ò) nor any of the Groupôs 
directors, officers, employees, agents or advisers makes any representation or warranty in respect of the fairness, accuracy or completeness of the information or opinions contained in the 
Presentation Materials or otherwise in relation to the Group, its businesses or the Transaction, and responsibility and liabi lit y therefore (whether direct or indirect, express or implied, 
contractual, tortious, statutory or otherwise) is expressly disclaimed, provided that nothing herein is intended to limit the liability of any such person for fraud. No duty of care or advisory 
obligation is owed by any member of the Group or any of its directors, officers, employees, agents or advisers to any recipie nt of the Presentation Materials. No reliance may be placed for 
any purpose whatsoever on the information contained in the Presentation Materials or the completeness or accuracy of such inf orm ation. The figures and projections included in the 
Presentation Materials are based on internal assumptions made by the directors and employees of the Company and have not been reviewed or verified as to their accuracy by any third 
party. The information contained in the Presentation Materials are provided as at the date of this presentation and are subje ct to updating, completion, revision, verification and further 
amendment without notice. However, the Company does not undertake or agree to any obligation to provide the recipient with ac cess to any additional information or to update the 
Presentation Materials or to correct any inaccuracies in, or omissions from the Presentation Materials which may become appar ent .  The Presentation Materials should be read in conjunction 
with the Companyôs other periodic and continuous disclosure announcements lodged with the Australian Securities Exchange (ASX), which are available at www.asx.com.au.

The content of these Presentation Materials has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000 (ñFSMA ò). Reliance on the 
Presentation Materials for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested. Any person 
who is in any doubt about the subject matter to which this presentation relates should consult a person duly authorised for t he purposes of FSMA who specialises in the acquisition of shares 
and other securities. 

The Presentation Materials do not constitute an offer of transferable securities to the public for the purposes of section 85 FSMA. The Presentation Materials are exempt from the general 
restriction set out in section 21 FSMA on the communication of financial promotions on the grounds that they are directed onl y a t: ( i) persons whose ordinary activities involve them in 
acquiring, holding, managing and disposing of investments (as principal or agent) for the purposes of their business and who hav e professional experience in matters relating to investments 
or otherwise are ñinvestment professionalsò for the purposes of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the ñOrderò); (ii) are persons 
who fall within Article 49(2)(a) to (d) of the Order; or (iii) otherwise fall within an applicable exemption within the Order (all such persons together being referred to as ñRelevant 
Persons ò). Persons of any other description, including those that do not have professional experience in matters relating to investment , should not rely or act upon the Presentation 
Materials. Any investment, investment activity or controlled activity to which the Presentation Materials may ultimately rela te is available only to Relevant Persons and will be engaged in 
only with such Relevant Persons. The Presentation Materials are being distributed for and are only directed at Relevant Perso ns within the UK. Any person who is not a Relevant Person 
within the UK should not act or rely on the Presentation Materials.

The Presentation Materials do not constitute an offer of securities for sale in the United States, Australia, Japan or the Re pub lic of South Africa or in any other country outside the United 
Kingdom where such distribution may lead to a breach of any legal or regulatory requirement, nor may they be distributed to p ers ons with addresses in the United States, Australia, Japan 
or the Republic of South Africa, or to any national or resident of the United States, Australia, Japan or the Republic of Sou th Africa, or to any corporation, partnership, or other entity 
created or authorised under the laws thereof. Any such distribution could result in a violation of American, Australian, Japa nes e or South African law. It is the responsibility of each recipient 
outside the United Kingdom to ensure compliance with the laws of and regulations of any relevant jurisdiction. The Company Se cur ities have not been and will not be registered under the 
United States Securities Act of 1933, as amended (the " Securities Act "), or the securities laws of any state or other jurisdiction of the United States and may not be offered and sold in the 
United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. There will be no public offering of Company 
Securities in the United States. 
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No recipient of these Presentation Materials should deal in or attempt to deal in or otherwise engage in any behaviour in rel ati on to financial instruments (as defined in the Market Abuse 
Regulation (" MAR ")), which would or might amount to "market abuse" for the purposes of MAR, based on the information in these Presentation Ma ter ials (and any related materials) until 
after the information has been made generally available.  Nor should the recipient use the information in these Presentation Mat erials (and any related materials) in any way which would 
constitute market abuse. These Presentation Materials contain information which is, or may be, inside information in relation to the Companyôs listed securities. Accordingly, any person who 
receives these Presentation Materials must not deal in the Companyôs securities or encourage anyone else to do so and must not d isclose these Presentation Materials to any other person 
until such time as the information ceases to be inside information. A breach of UK insider dealing rules may be a criminal of fen ce and/or may constitute market abuse and these 
Presentation Materials are given on the basis that all recipients understand their legal and regulatory obligations with resp ect to inside information under both MAR and Part V of the 
Criminal Justice Act 1993.

Past performance information given in these Presentation Materials is given for illustrative purposes only and should not be rel ied upon as (and is not) an indication of future performance.

These Presentation Materials contain forward - looking statements, including in relation to the Company, the Group, the Transactio n and the Groupôs proposed strategy, plans and objectives. 
Such statements are generally identifiable by the terminology used, such as ñmayò, ñwillò, ñcouldò, ñshouldò, ñwouldò, ñanticipate'', ñbelieve'', ñintendò, ñexpectò, ñplanò, ñestimateò, ñbudget'', 
ñoutlook'' or other similar wording. Indications of, and guidance on, future earnings and financial position and performance are also forward - looking statements.  By its very nature, such 
forward - looking information requires the Company to make assumptions that may not materialise or that may not be accurate. Such forward - looking statements involve known and 
unknown risks, uncertainties and other important factors beyond the control of the Company that could cause the actual perfor man ce or achievements of the Company to be materially 
different from any future results, projections, guidance on future earnings and estimates, performance or achievements expres sed or implied by such forward - looking statements and such 
statements should not be relied upon as an indication or guarantee of future performance. It is believed that the expectation s r eflected in these statements are reasonable, but they may be 
affected by a range of variables which could cause actual results or trends to differ materially, including but not limited t o: price fluctuations, actual demand, currency fluctuations, drilling 
and production results, reserve estimates, loss of market, industry competition, environmental risks, physical risks, legisla tiv e, fiscal and regulatory developments, economic and financial 
market conditions in various countries and regions, political risks, project delay or advancement, approvals and cost estimat es, and other factors, many of which are beyond the control of 
the Company. Furthermore, the forward - looking information contained in the Presentation Materials is made as of the date of the Presentation Materials and the Company accepts no 
obligation to disseminate any updates or revisions to such forward - looking statements. The forward - looking information contained in the Presentation Materials is expressly qualified by this 
cautionary statement.         

Investors are advised that by their nature as visual aids, presentations provide information in a summary form. The key infor mat ion on detailed resource statements can be found in the 
Companyôs ASX and AIM press releases. Resource statements are provided to comply with ASX guidelines but investors are urged to read supporting information in full on the Companyôs 
website.

The gas reserves and resource estimates for the Lesedi CBM Project provided in this presentation (refer slide 13) were releas ed to the market on 20 February 2018 ( ñAnnouncementò). 
The Company confirms that it is not aware of any new information or data that materially affects the information included in the Announcement and that all of the material assumptions and 
technical parameters underpinning the estimates in the Announcement continue to apply and have not materially changed.  The g as reserve and resource estimates are based on and fairly 
represents, information and supporting documentation and were determined by Dr. Bruce Alan McConachie of SRK Consulting (Australasia) Pty Ltd, in accordance with Petroleum Resource 
Management System guidelines. Dr. McConachie is considered to be a qualified person as defined under the ASX Listing Rule 5.42 and has given his consent to the use of the resource 
figures in the form and context in which they appear in this Presentation.

Shore Capital Stockbrokers Limited (ñShore Capital ò), which is authorised and regulated by the Financial Conduct Authority, are advising and acting only for the Company and noone else 
in connection with the Transaction and is not acting for or advising any other person, or treating any other person as its cl ien t, in relation thereto and will not be responsible for providing 
the regulatory protection afforded to clients of Shore Capital or advice to any person other than the Company in relation to the Transaction.  Any other person attending this presentation 
should seek their own independent legal, investment and tax advice as they see fit.

WARNING: You are advised to exercise caution in relation to the Presentation Materials. If you are in any doubt about any of the contents of this Presentation, you 
should obtain independent professional advice.

An investment in the Companyôs shares is subject to investment and other known and unknown risks, some of which are beyond the c ontrol of the Company.  The 
Company does not guarantee any particular rate of return or the performance of the Company.  Persons should have regard to th e r isks outlined in this Presentation. By 
attending or otherwise accessing this presentation, you warrant, represent, undertake and acknowledge to the Company that (a) yo u have read and agree to comply 
with the foregoing limitations and restrictions including, without limitation, the obligation to keep this presentation and i ts contents confidential, (b) you agree to treat 
this presentation and its contents as strictly private and confidential and to take all necessary steps to preserve such conf ide ntiality, (c) you are able to receive this 
presentation without contravention of any applicable legal or regulatory restrictions. By attending or otherwise accessing th is presentation, you agree to be bound by 
the foregoing limitations. Any failure to comply with these restrictions may constitute a violation of the laws of any such o the r jurisdiction.
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STOCK MARKET ASX / AIM / BSE

TICKER ASX:TOU / AIM:TLOU / BSE:TLOU

ISSUED SHARE CAPITAL ~329m (ASX 50%, AIM 44%, BSE 6%)  / Fully Diluted ~331m

MARKET CAP (25 - May - 18) AUD ~$51.07m   /   GBP ~£27.51m   /   BWP ~P360m

CASH BALANCE (31 - March - 18) AUD ~$5.9m 

AIM NOMINATED ADVISOR GRANT THORNTON UK LLP

BROKERS (with Research)
SHORE CAPITAL STOCKBROKERS LIMITED (UK)
TAYLOR COLLISON LIMITED (Australia)

GEOLOGICAL CONSULTANT SRK CONSULTING (AUSTRALASIA) PTY LTD

Tlou Energy is an onshore gas exploration and power generation company with 
operations located in Botswana. The Company aims to produce gas - fired electricity for 
sale into the regional power market in Botswana and Southern Africa. 
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Martin McIver
Chairman

Å Over 17 years experience in finance
and mining services

Å Currently CFO of the WorkPac group

Anthony Gilby
MD & CEO

Å Geologist, over 30 years experience

Å Co- founder & MD/CEO of Sunshine
Gas. Taken over in 2008 for
~A $1.1bn

Colm Cloonan
Finance
Director

Å Accountant, over 17 years experience

Å Worked in various Industries
including Power Generation in
Australia

Gabaake
Gabaake
Executive
Director

Å Geologist, former Botswana Permanent
Secretary at Ministry of Minerals
Energy & Water

Å Former Director of Debswana, De Beers

Hugh Swire
Non - executive
Director

Å BA Hons from Oxford, over 16 years
experience in various roles

Å Partner at Mahon China, former JP
Morgan VP

Linah Mohohlo
Non - executive
Director

Å Former Bank of Botswana Governor

Å Former Director of both Debswana
Diamond Company, Diamond Trading
Company

Management

Solomon Rowland
Company Secretary & Legal Counsel

Å Lawyer, over 16 years experience

Å Juris Doctor from the University of Queensland

Danny Horne
Chief Operations Officer

Å 28 years in the drilling industry including 16 years in the Oil & Gas/CBM Sector 

Å Qualified in Diesel Engineering, Diploma of Drilling (Onshore Oil & Gas)

Remigiyo Mavata
Chief Geologist

Å Geologist with over 20 years African experience in multidisciplinary exploration in conventional 
and unconventional reservoirs

Å Bachelor of Science in Geology from the University of Zimbabwe
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ωClean natural CBM gas 

ω8,300 km2 project acreage, 100% owned and operated, De-risked project

Onshore Gas-to-power developer

ωLarge gas asset, independently certified

ωSufficient gas in place for initial project development

Significant Gas Reserves and Contingent Resources

ωSafe, low risk country with an excellent credit rating

ωNo ownership or exchange controls, stable supportive Government

Ideal location in Botswana

ωSignificant local power shortage, CBM can replace expensive diesel and imported power

ωEnormous regional market, easily accessible via the Southern African Power Pool (SAPP)

Huge market with chronic power requirement



What does Tlou Energy do?

www.tlouenergy.com

6

The Company extracts CBM natural gas from coal, using horizontal drilling 
techniques. This CBM gas can then be used for electricity generation. 

ü Tlouôs CBM extraction method

V Dual Lateral Pods, each 
comprising one vertical and two 
horizontal wells

V Proven technology

V Minimum footprint allowing 
agricultural use of land to 
continue

V No fracking required

V CBM can replace high carbon 
producing power generation such 
as diesel and coal fired power
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CBM in Botswana


