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This presentation (Presentation) has been prepared by Tlou Energy Limited (Tlou) . The Presentation and information contained in it is being provided to shareholders and investors
for information purposes only. The information contained in this disclaimer does not constitute an offer, invitation or recommendation to subscribe for or purchase any security and
neither the Presentation, disclaimer nor anything contained therein forms the basis of any contract or commitment . This Presentation does not take into account your individual
investment objective, financial situation or particular needs. You must not act on the basis of any matter contained in this Presentation . This Presentation may contain forecasts and
forward looking information . Such forecasts, projections and information are not a guarantee of future performance and may involve unknown risks and uncertainties . Shareholders
and investors should undertake their own evaluation of this information and otherwise contact their professional advisers in the event they wish to buy or sell shares. To the extent
the information contains any projections, Tlou has provided these projections based upon the information that has been provided to Tlou. None of Tlou or its directors, officers or
employees make any representations (express or implied) as to the accuracy or otherwise of any information or opinions in the Presentation and (to the maximum extent permitted
by law) no liability or responsibility is accepted by such persons .

Summary information

This Presentation is a visual aid which will be used by representatives of Tlou to assist in investor and analyst presentations . It is not intended to be read as a stand alone document .
This Presentation contains selected and abbreviated summary information about Tlou and its subsidiaries and their activities current as at the date of this Presentation . The
information in this Presentation is of general background and does not purport to be complete . It is intended to be read by a sophisticated investor audience familiar with Tlou and
the sector in which it operates and to be accompanied by a verbal presentation delivered by a representative of Tlou. It should be read in conjunction with T | o wihesr periodic and
continuous disclosure announcements lodged with the Australian Securities Exchange (ASX), which are available at www .asx.com.au.

ASX Releases
Investors are advised that by their nature as visual aids, presentations provide information in a summary form . The key information on detailed resource statements can be found in
T 1 o ABXreleases . Resource statements are provided to comply with ASX guidelines but investors are urged to read supporting information in full on the website .

Past performance
Past performance information given in this Presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance

Future performance

This Presentation contains certain i f or wlaokily st at e me Rorward looking words such as, iexpedsbdpufRdoupliddaydpl afwi IAlfoo,r eclasg t0i, mdtadget o

and other similar expressions are intended to identify forward -looking statements within the meaning of securities laws of applicable jurisdictions . Indications of, and guidance on,
future earnings and financial position and performance are also forward -looking statements . Forward -looking statements, opinions and estimates provided in this Presentation are
based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on interpretations of
current market conditions . Such forward -looking statements, opinions and estimates are not guarantees of future performance

Forward -looking statements including projections, guidance on future earnings and estimates are provided as a general guide only and should not be relied upon as an indication or
guarantee of future performance . This Presentation contains such statements that are subject to known and unknown risks and uncertainties and other factors, many of which are
beyond T | o wdnsol, and may involve significant elements of subjective judgement and assumptions as to future events which may or may not be correct . It is believed that the
expectations reflected in these statements are reasonable, but they may be affected by a range of variables which could cause actual results or trends to differ materially, including
but not limited to: price fluctuations, actual demand, currency fluctuations, driling and production results, reserve estimates, loss of market, industry competition, environmental
risks, physical risks, legislative, fiscal and regulatory developments, economic and financial market conditions in various countries and regions, political risks, project delay or
ac#vance_ment, approvals and cost estimates . Such forward -looking statements are relevant at the date of this Presentation and Tlou assumes no obligation to update such
information

Investment  risk
An investment in Tlou shares is subject to investment and other known and unknown risks, some of which are beyond the control of Tlou. Tlou does not guarantee any particular rate
of return or the performance of Tlou. Persons should have regard to the risks outlined in this Presentation .

COMPETENT PERSONS STATEMENT

The gas reserves and resource estimates for the Lesedi CBM Project provided in this presentation (refer slide 16) were released to the Market on 12 October 2016 (Announcement) .
Tlou confirms that it is not aware of any new information or data that materially affects the information included in the Announcement and that all of the material assumptions and
technical parameters underpinning the estimates in the Announcement continue to apply and have not materially changed . The gas reserve and resource estimates are based on
and fairly represents, information and supporting documentation and were determined by Dr. Bruce Alan McConachie of SRK Consulting (Australasia) Pty Ltd, in accordance with
Petroleum Resource Management System guidelines . Dr. McConachie is considered to be a qualified person as defined under the ASX Listing Rule 5.42 and has given his consent to
the use of the resource figures in the form and context in which they appear in this Presentation .
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Delivering gas  -to - power via CBM in a market with huge demand
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BOARD OF DIRECTORS

Led by an experienced team including a pioneer of CBM in Queensland

Anthony (Tony) Gilby Geologist with over 30 years industry experience
Co-founder of a number of CBM companies
Previous technical roles for ESSO & Exxon
MD & CEO Led takeover of Sunshine Gas by QGC (BG) in 2008 for A$1.1bn

Gabaake Gabaake

A Geologist and former Botswana Permanent Secretary, Minerals Energy & Water
A Very strong government and industry relationships
A

Former director of international resource companies including Debswana, De Beers
Executive Director and DTC

Martin ~ Mclver _ - - .
Over 14 years experience in finance and mining services

Formerly with PwC

_ Current General Manager i Services of the WorkPac group
Chairman

Colm Cloonan A Accountant (FCCA) with over 17 years experience
A Worked in various industries including power generation in Australia
A" In -depth company knowledge having served in various roles, including CFO, since
Finance Director 2009




KEY MANAGEMENT AND CONSULTANTS

Experienced management team and consultants to drive the project

Solomon Rowland Over 16 years experience in various private, government and in -house legal roles

Involved in advising government departments on commercial, corporate governance
and policy matters

(Gl ZEl) SEe e Holds a Juris Doctor from the University of Queensland

& Legal Counsel

20 years experience in advising companies on financial matters, corporate strategy
Phil Hicks and managing corporate finance transactions including M&A and equity capital
markets

Former Head of Corporate Finance at Wilson HTM Corporate Finance

Commercial Manager Has undertaken a significant number of transactions in the coal seam gas, coal and
mining services sectors

Danny Horne 28 years in the drilling industry including 16 years in the Oil & Gas/CBM Sector

Qualified in Diesel Engineering

SR i Officer Diploma of Drilling (Onshore Oil & Gas)

Remigiyo Mavata Geologist with over 20 years experience with African based projects

Experience in multidisciplinary exploration in conventional and unconventional
reservoirs

Chief Geologist Batchelor of Science in Geology from the University of Zimbabwe




PARTNERS AND CONSULTANTS

Experienced partners with worldwide expertise

APower generation partner
Aworld -leader in the design,
construction, operation and

maintenance of power
generation facilities

APortfolio of gas compression,
CNG plants, LNG plants and
water treatment

AComplete operating and
maintenance experience

Alinvolved in every LNG project in
production in Australia

General Electric

AAustralian private company
aimed at developing new
sources of gas -fired power in
Botswana.

AManagement have considerable
experience in the delivery of
gas-to - power projects

APrequalified to submit a tender
offer in Botswana for a 300MW
greenfield independent power
plant, the only prequalified gas
fuelled solution

IK Holdings

Aindependent specialist
geological consultants

ADevelop geological and
hydrological model of CBM
basins

AClients include many of the
worlds mining and exploration
companies

Ainternational firm with offices in
20 countries

SRK Consulting
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